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a. davu, b. t kuwm
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H. J. Thouam, William H. Twimaa, T»u». M. JAMaa, Dr. A. L. Obujm,
Gaoaua Mooiua, and Kicbaiw Ijuu Kecetpta of either will be good.

BANKS AND BANKING.
It seems to be a fit time to cousider oar system of

banks and mode of banking. Incorporated banks
exist in each of our thirty-one States, and in most of
the Territories, without any common system of organizationor concerted mode of operation, and withoutany controlling agency by our national government.Each legislature confers such powers and imposessuch restrictions and provides such penalties
for infringement us it chooses. Although individualsare in some instances restrained from issuing
currency, there are few limits, if any, upon their

power to transact banking business. It cannot be
denied that incorporated wealth in the form of banks
has many conveniences not enjoyed by private individuals,while they are subject to some hazards.Nor can it be disputed that many banks have
been wisely and prudently managed, conferring
many conveniences and advantages, and that their
managers have displayed prudence and patriotism
on important occasions. But this neither proves the
system wise nor sound, nor the mode of management
prudent or Bafe to themselves or the public. Experiencehas incontestably proved that at times
when bank facilities are most needed by their customersand the public, they are the least able
to grant them, and, when least needed, their
ability is greatest. When money panics and
financial crises are upon us, the banks have
full occupation in taking care of themselves,
and instead of supplying their customers with the
facilities to which they have been accustomed, the
latter are called upon for contributions to sustain
the banks themselves, and if they do not, make them
both fail. A system producing such results is neither
wise nor safe, and ought not to be continued. Legislatorshave contrived and enacted many statute provisionsto guard against these evils, but all have
proved ineffectual to avoid them. Some States have
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business and issuing bills. This has often been done
by borrowing the amount, so that there was no real
capital. Othere have required mortgages to be filed
with some public officer as security for bills obtained
of him, to be issued by the bank. Those mortgages
seldom produce half their face, and bill-holders los«
largely. Others require a like deposits of Stato stocks.
These are often borrowed, and constitute a debt
against tho bank, and bill-holders frequently suffer.
However contrived, these securities do not secure

and protect the depositors and other creditors, nor the
stockholders, and the former often suffer and the latter
lose their whole subscription to tho stock. No legiblationhas yet provided securities against these evils.
They lie too low to be reached by any of the pres
cut legislative remedies. Whilo individuals are daily
called upon and required to pay their debts, whether
due to individuals, banks, or the government, and
their property is seized and sold without reference to
sacrifice or consequences, if they do not pay promptly,we have seen heretofore nearly every bank,
and now many of them boldly refuse to pay their
debts, and shoulder all the losses and consequences
upon their comparatively helpless creditors and the
people, thousands of whom may he sacrificed in their
weakness to save one bank on account of its combinedstrength. We have seen laws passed to pro-
tect banks against their creditors who might resort

to suits to assert their rights. The legislature 01

New York in 1837 passed ono denying those who
sued banks for small sums the costs payable by individuals,while they were required to sue all corporationsin a court of record, where they would necessarilyaccrue to a very considerable amount. Fortunately,this subserviency to banks led to provisions in
her constitution to prevent futnro like legislation.
These constitutional regulations are the principal
cause why most, if not all, of the New York banks
now sustain themselves, and pay their debts like individuals,and thus protect measurably the public from
loss.
The constitution provides : "Debts due from corporationsshall be secured by such individual liabilityof the corporators, and other means may be

prescribed by law."
" The legislature shall have no power to pass any law

sanctioning in any manner, directly or indirectly, the
suspension of specie payments by any ponton, association,or corporation issuing bank notes of any description."
"In casos of insolvency of any bank or banking association,the bill-holders shall be entitled to preference in

payment over all other creditors of such Ixuik or association."
These arc salutary provisions, and are now producinggood effects. They secure the bill-holder, if he

can wait for his pay until ho can obtain it in tire mannerprovided by law, but not the depositor. Nor do
they protect the public against panics and insolvency,
nor their consequences. A bank may raise a hundred
thousand dollars, and procure that amount in bonds
antl mnrttrairoa ctr ntnr.kn on whirh it ran nMain tl»*.. n.' -» - * vi-" vuw*'" w,v

same quantity of bills, to be issued and payable by
itaelf. This, with the liability of the stockholders,
may secure the bill-holder. But litis does not protectother creditors, nor socure against failures, nor

revulsions. The bank takes its bills and exchanges
them for endorsed notes of its customers. It is clear
that it has no money to redeem with. If confidence
is shaken, it cannot pay faster than it can collect the 1

notes it has taken for its bills. If it collects them and (

pays up its circulation, it will force its customers
to sacrifice themselves to save itself. The public '

will be drained of money, property fall, and the (
rich made richer and the poor poorer. If the bank
stops payment, instead of making sacrifices to meet
its debts, as is required of individuals, the same con- t
sequences fall upon the public. Surely there is no f

valid reason why banks and bankers should not, like <

citissns, pay their dnbts when due, even at the loss of i
profits or impairing of their capital. Masses of asso- 1

ciated wealth, upon principles of squity and justice, I
have no claims to indulgence which are not common «

to the most humble individual. Discounting upon !
deposits* (the money of third persons left with i
banks merely for safe-kosping) is liable to all tho hax- '<
ards and inconveniences of issuing bills without
money on hand to redeem. If interest is paid on de- «

posites the danger is still greater. It may be, and
usually is, profitable to the bank; but if so, they t

ought manfully to meet the consequences as they re- a

I

quire their customers to do. They should not enjoy
the profits themselves sud throw the losses upon
their customers and the public.
But the real evil lies deeper. It is found in a false b»

system. Banking as now mostly conducted is sim- <x

ply lending the credit (bills) of banks and taking in
return doubly-securod credit of customers, the former

paying no interest, while it is required of the latter, fr

It is an exchange of credits where one side only payB
"

interest. The bank does not loan money or capital,
but simply its own credit. In flush times banks die- Ji

count and issue their bills freely. When they
change, they cease to do so, collect in from their
customers, prices fall, and the public suffer, and ol

debtors are ruined. When the money market is

easy, they push bills out to make profits upon circulatingtheir credit; but when it is Btringcnt, to
save themselves they draw in, make it more stringent,and thus ruin those who have been tempted
into speculations and enterprises based upon the expectedcontinuance of bank credits. The banks
usually see the approaching storm, and prepare for fc

it, while it injures the public and overwhelms debt- ^
ors. The fatal evil consists in allowing banks to cl
issue paper currency. Banks of issue are, in the
main, got up, not by capitalists who have money to
lend, but as machines to accommodate those start- b

ing them in their wish to borrow much of what such ir
. B{

bank can lend. While bankB manufacture and
issue most of our currency, the consequences
we have described will continually occur, and no

wisdom and prudence in their management can b
avoid them. Wo have thus far referred to banks t!

honestly and fairly conducted. When this is not the <3
case, the consequences are more fatal. With all the h

wisdom of our law-makers, they have not been able
to avoid swarms of fraudulent and spurious banks c<

through which the people have been grossly plun- ^

dered, and especially the poor and ignorant. There
seems to be but one remedy which can be applied,
and that is to allow no banks but banks of real
money. Such banks may prove really useful. They P
would be interested in keeping the supply of money

11

always the same in the hands of the community, and
f

failures could hardly occur. They would not stimu- (j
late overtrading or speculations. There would be a

no bill-holders to become alarmed or sustain loss, s;

In discounting fair and real business paper, thus en- ti

abling business men to anticipate their duos, and in "

buying and selling exchange, and in other legitimate c

business, such banks could mako reasonable profits,
as has been shown in New York and somo other
places where thero are banks that scarcely ever issue
bills, although they have the power to do so. Fanics c

md ruinous fluctuations in the money market would a

be measurably unknown. All would be safe and o

well for the banks and people. But while the pres- d
out system continues the evils and ruinous conse- o

quences wo have pointed out will continue to occur, C
is they have often done heretofore.
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Elections for State officers only will take place on A
the second Tuesday in October in Pennsylvania, Ohio, p
nd Iowa. In the first-named State the democrats r

ire certain to elect their ticket by an overwhelming- o

iy-largc majority. In Ohio und Iowa our friends are c

luite confident of their ability to redeem those great K
States from the thraldom of black-republicanism. In A
Pennsylvania a member of Congress is to be elected
in the Luzerne district to fill the vacancy occasionedby the death of Colonel Montgomery, lion. Paul
Leidy, the democratic candidate, will undoubtedly ^
be elected.
Elections will also be held next month in Georgia n

and Mississippi for State officers and members ol "

Congress. Mississippi will send an entire democratic K

lelegation to the next Congress, and there is a strong a'
probability that the delegation from Georgia in the J*
next House will preseut the same unbroken front. u
An election will bo held next month in Minnesota ti

for Stato officers, three members of Congress, and o]
one delegate to Congress. The election in Kansas «

for territorial officers takes place on Monday next.
The congressional elections close in November

with Maryland and Louisiana.
^

EXTRA SESSION OF THE PENNSYLVANIA LEGISLATURE.li
Governor Pollock, of Pennsylvania, lias called an

extra session of the legislature of that State, to meet p
at Ilarrisburg on the 6th proximo. As the election **

for members of the next legislature of Pennsylvania y
takes place 011 the 13th, the extra session can only ft
last for one week.

This action on the part of the governor does not fi,
meet with the favor of the democratic press of the
State, so far as we have observed. The Philadel- [J
phia Argus says : si

" It is stated that our black-republican governor has
called an extra meeting of the State legislature, to legal- j"*ize the present suspension of specie payment by the "

bunkx. We propose that the legislature should go a step
further, if they are prepared to go as far as the governor
recommends. If the violation of the law of the State by
our bunking institutions is to be legalized, if they are to .

be relieved of the penalty they have incurred, we see no
reason why there should not be a general prison delivery, M
a universal amnesty nnd millennium for individuals ns well
us corporations. Why not ? Is not this a government of ()1
equal laws and equal rights? There certainly, then, can
no possible distinction be made between different classes cnof law-breakers. If one class are compelled to suffer the jrlegitimate consequences of their misdeeds, every cIosh ^should. There should be no privileged classes in the way crof legalised fraud.
"If a merchant has a note duo at a bank, lie is compelledto meet it at all hazards and at every sacrifice, or

iiis credit is ruined ; we see no reason why a coi poration
of debtors should Iks treated with any more legislative
leniency than the banks treat those who are indebted
to them. Let the legislature extend its fostering aid to Y<
the merchants who have suspended, as well as th" insti- ta
tutions that havo forfeited their charters. ,0
" We are willing that any reasonable nid should lie ex-

tended to such bunko no have luen doing a legitimate
iiisiness. We ask no indemnity for the past, but we do Wl

lemand some guarantee for the future. We ask tliat Y
there should lie undoubted security for bill-holders cr

tgainst all possible loss in case of future suspensions or ge
failures, and that all bills of a less denomination than
twenty dollars should be prohibited from circulation."

^
OUR MINI8TER AT THE FRENCH COURT.

The reader will perceive that a correspondent, in wri- oc

ting to us from Pnris, has thought proper to allude to a

itupid fabrication which seems to have found its way to gc
the ooliimns of certain respectable journals in this coun- jnitry.where, however, it is fair to presume that it has
massed rather as a rapid joke than as a serious statement, mi

lesigned to reflect injuriously on our worthy and highly- E
eteemed minister at the Court of St Clond. Not having Hi
Mirsclvcs given any currency to this piece of ftyrehen- H«
tihle gossip, we should not perhaps have thought it neteunaryto publish a refutation of it, which to all who
know Mr. Mason must seem entirely superfluous, were It
iot that the occasion affords us the opportunity of adding
rur own testimony, from sources independentof our cones- thipondent's observation, to the truth of all that he alleges ;h<
n respect to the high esteem in which Mr Mason is held, heifflcially and personally, in Paris.. InlfUigmrer. do'
We have ala.i seen a statement, from an autliorita- thl

ive source, in which the malignant falsity of the jjj
tory above referred to ie fully exposed. uri

DEPARTMENT NEWS.

tats department

Change (/Light..The following notice to mariner* has
jen received from H. W. Bamtow, esq., United States
>nsul at Palermo t

Jliutmnation of a light-home w the port qf JHesniui -In
lace of the present tixcil light upon the tower of St.
aiueri (lat. 38<J 11' 30" N., and long 13° 14'40" K.,
om the meridian of Paris) will be substituted one "a la
resnel," which will show a fixed white light varied by a

id flash every two minutes.
The above will be lighted from and after the 16th of

illy of this present year, 1867.
The tower for 38.73) metres high has a square base,

le rest for the entire height is octagonal.
The light will be elevated 40.77 metres above the level

r the sea, and may bo seen twelve miles, (of sixty to the
egree.)

interior department.

Important Circular..The subjoined circular has been
sued by the Commissioner of Patent* :

United States Patent Optics,
Washington, Sept. 20, 1857.

Sir In making the annual reports of this office, it is
esirable that there should be given, in a condensed
>rm, the amount and cost of cotton consumed hi the
nited States during the fiscal year ending Juno 30,
957, and the quantities and valuations of the different
asses of goods into which it is manufactured
With the view of promoting this gr>- t branch of naonalindustry, I have taken the liberty to forward y u

>r lilline out. as far as nracticable. the accompanying
lank*, which, if convenient, you will oblige me by doigas early as the 1st of January next, and return the
ime to this office by mail.
I trust that, in common with others equally interested

i yourself in this extensive branch of American manuatures,you can fully appreciate the importance of obuuiugaccurate statistics therein, and will take pride in
nving the results of your establishment unbodied with
tose of others in our next Agricultural Report.
As copies of this circular will be sent to members of

ougresa, postmasters, and others, to be placed in the
amis of the cotton manufacturers of their respective disiete,it is not improbable there may be roceivod, in
ime cases, duplicates of the same ; but it will not be ne>ssaryfor you to fill out more than one set of blanks to
e returned to this office.

Very respectfully,
J. HOLT,

Commissioner of Patents.
The circular is accompanied by a number of admirablyrepurcdblanks, which will save those who receive them
ruch time and trouble In making up their reports.
Sal' of Pre-mptioni..The Commissioner of the General
and Office has decided that, if a claimant by prc-erapioncomplies in all respects with the provisions of the
ct of 4th September, 1841, to the date of his entry, a

lie will not be considered sufficient cauBe for canoellaionunless fraud is imputed and a sufficient showing
lado on that ground for opening tho case, in which
vent a sale after the entry shall be an clement in the ineetigation.

THE DIFFERENCE.
Tho difference between the way in which demoraticand abolition administrations conduct public

ffairs is exhibited most admirably by a comparison
f tho Medill and Chase administrations in Ohio. Me;ill

(democrat) in 1855 paid off out of the State revnuestwo millions of the Stato debt, and in 185C
lhaso (black-republican) paid $21.

A HAPPY PEOPLE.
By a provision (Bays the Nashvillo Union) in the

trkansas constitution the establishment of banks is
rohibitod in that State. The Little Rock Democrat
sjoices over tho fact, and says that tho citizenifthat Stato are only troubled by the "worthless rag
urrency from Tennessee, the Carolines, Georgia, and
iontucky." Such a State must necessarily prosper,
irkansas currency always commands a premium.

THE SUGAR CROP.
A correspondent of tho Now Orleans Picayune,

csiding in St. James parish, Louisiana, writes as

allows :
" In your valuable paper of the 15th instant I have

;ad a communication relative to the cane crop in Louis
ina, which is no doubt written by an experienced plant
r, estimating the growing crop at 250,000 hogsheads,
hich will prove correct enough should the fall be favorble.Only he omitted to mention that, the cane being
ncommonly short, there will be no tops saved for plant
lg. Consequently, whole canes will have to lie used for
rat purjiose altogether, which will cause a great rcduc-
on in me amount 01 cane to oe grouna.
" This will be the case here in St. James, which is one

f the l>est cultivated parishes in the State, and where
ines, 1 fancy, are as good as in any other parish."

LATER FROM TEXAS.
The Galveston Civilian of the 19th furnishes the
>llowing intelligence:
" Galveston begins to present the animated appearance

icidcnt to the beginning of tho fall business. There arc
r>w about twenty largo vessels in the harbor, and the
halves where goods are being discharged and tranship
»d, as well as the streets and stores, where goods are

eing hauled and received, are full of life and activity.
"Cotton begins to come forward more briskly, and

lere is a prospect that the boats will soon have pretty
dl cargoes. The receipts of the week sum up to 703
lies, and the entire receipts of new nearly 1,000 bales,
he market has not shown much animation, though conienceis unabated.
"Madison, Orange county, Dr. Royall writes us, has
wived a new impulse to improvement in consequence of
le projected railroad from Opelousos to Houston, which
lould pass through or near the first-named place. The
nv water, however, for the last year has retarded the
iceipt of timber at Madison, and consequently the mills
ivo turned out less than their usual heavy supply of
imber, though building goes on as lively as ever."
The Civilian of tho 18th says :
" We understand that Captain Bradbury has fully coraetedthe work of deepening a channel for steamboats
irough Cloppcr's bar, at the head of Galveston bay, so
to insure six feet water at all times. Capt. B. will
occcd immediately with the work of opening a channel
er the bar at the mouth of Trinity river.
" The Rev. R. W. l'ierco writes to the Christum Advo,tethat revivals have occurred in the Methodist Church
the frontier towns of Kerrsville and Bandera, and countsof Kerr and Bandera, and that churches are to be

noted in both towns. Kerrsville is on the Oiindnlmw
id Bandera on the Medina, both In the mountains"

For Uio Union.
HIE NEW YORK CENTRAL DEMOCRATIC CLUB.
A new democratic club has just been organixed in New
ork under the above name, and at its heud stands the
lented William J. Rose. It wan organized with a view
clone up the breach that divided tho gallant democracy
New York city, and ia now in full away, doing faithful

ork in behalf of the State democratic ticket of New
ork. Prominent among ita member* are leading demoat«,who for gpirit and good working qualitiea stand
cond to none in their State. Each man throw* off the
ea of leadership, and shoulder to shoulder all arc provingfor the downhill of "black-republicanism" and
itmericanigm'' in Now York and the restoration of demraticrule.
On the 29th instant the club hold a grand mass-rati

ationmeeting in the Park, at which ex-Senator Dickion,ex-Governor Horatio Seymour, ex-Governor RodtuM. Price, of N. J., Hon. John Kelly, Hon. Daniel
Sickles, Hon. George Taylor, Hon. Erastus Corning,

in. David L Seymour, Mayor Wood, of New York,
in. William II. Ludlow, and men of such mark, are to
sak.
Nbw Yokk, Sept. 27.

Some papers have been giving currency to reports that
s Boston Submarine Armor Company had proposed to
» underwriters to raise the Central America and save
r treasure. The mats gives her position when she went
wn, lat. 31° 45, Ion. 7R° 16. From that, point to
> nearest land (Cape Roman,) Is 96 miles, and the sound-
5* show 600 fathoms of water. From these facts the
lurdity of attempting to raise the vessel or her treas
» must be apparent.

[From our Ntw Meiluiu Correspondent )
Bahta Fx, Nxw Maxioo,

August 30, 1857.
7b the Bik/or <ff the tlnion:

Wlille in jour densely-thronged cities of the Stated the
multitude experience the moet intense iiuffering from heat,
often resulting in death, here, in the mountain-bound
capital of New Mexico, it id necessary to ideep under a

heavy blanket every night to keep comfortable. During
the day we have the moat refreshing breexcs constantly
stirring, and carrying on their bosom healing and strength
to the invalid and weakly. Not under the sun is there a

country more supremely blest with pure air, and all the
auxiliaries of physical health. To ride out upon the surroundingelevations, and drink into the lungs the invigoratingatmosphere peculiar to this country, to foel the
muscles growing more elastic and vigorous, and the corporealman springing into new life and strength, are luxurieslddd-.ii from you of the nation's metropolis, as well
as the Inhabitants of your sister cities. Indeed, Hanta l'e
is an elysiuui of health. There are now some twenty visitorshere from the States seeking a cure for diseased
lungs, many of whom will doubtless be greatly benefited
by their adventure.
An ugly spot upon our city is the unfinished Capitol.

For want of an appropriation by the last Congress of a
few thousand dollars the work upon that building
was suspended last winter. While Minnesota, Oregon,
Nebraska, and Kansas received almost everything for
which they asked, this Territory could not get an appropriationof $50,000 to complete her public buildings.

Since I last wrote you there has been no disturbance
among the Indians.

lieutenant Beale, in command of the company organisedto construct a road from "Fort Defiance, in the Territoryof New Mexico, to the Colorado liver, near the
mouth of the Mohava river," reached Albuquerque severalweeks since, and shortly afterwards set out upon his
expedition. He has with him a number of camels, undergoingthe experiment of transportation.
We have intelligence from the Indian agencies of

Messrs. Carson and Archeleta, comprising the different
bands of Utahs, some of the Apaches, &e., since the distributionof their annuity goods. They never have been
so well pleased. They give expression to the utmost
confidence in their new "Tata," the superintendent, and
seem more inclined than ever to respect and obey the
United States government. The IJtahs heretofore have
been considered disposed to be hostile. They are brave
Indians, and it is a source of congratulation that the policy
of the present superintendent has so soon awakened a

friendly and amicable spirit among them.
The semi-monthly mail from Independence to Santa Fe

is now running, and is quite an addition to our mail facilities.It pluccs us two weeks nearer the States. We
live in the hope that the present distinguished Postmaster
General will Btill further signalize his kindly feeling for
this Territory by giving us a weekly mail to the States,
and establishing weekly mails throughout the Territory.
We are sadly deficient in this respect. Such a policy
would be a saving to the government, as military expressescould then be dispensed with, which cost as

much annually as would a regular weekly mail service.
The crops generally throughout the Territory will be

averugo.
The election comes .off on the 7 th of September.one

week hence. I will be enabled to send you the result by
the next mail. The excitement is great. The friends ol

jtero, the candidate of the national democracy and the
present incumbent, are sanguine of his election by n maItiritv nmi/inif from 3 000 in fi.Oftft Rothnrr

.tumping the Territory, and you may rest assured that it
is no child's play to tn&ke a campaign of New Mexico,
i'he national democracy will carry the legislature, it is bejileved.

from tho Albany Alias and Argus.
THE BANK SUSPENSIONS.

The suspension of the banks in Philadelphia, which is
equivalent to n general susi>cnsion throughout the State
of Pennsylvania, should not be a matter of great surprise.
It is the natural consequence of causes which beforo producedsimilar fruits.
The IUtner policy, which Gov. Seward imitated and attemptedto introduce into this State, brought Pennsylvaniato repudiation. An immense syBtem of expenditure

..-as undertaken, to be carried on by means of the credit
system.that is, the present generation were to spend aud
a future generation to pay.

So long as there was no check to borrowing, the scheme
went on well enough. But when the crowd of rival borrowersexhausted credit, the system collapsed, and the
State was compelled to repudiate the payment of interest
on its public debt. Heavy taxation lias enabled tho State
to resume payment, but the works have proved a failure,
and some liavo been sold, while others remain, with the
debt, a constant oppression upon the people.

But tho system of expenditure based upon credit, abandonedby the State, was practically transferred to the corporations; which, in the same attempt to create roads,
and to form channels for trade and travel, scattered their
bonds broadcast, and left for the future to provide for
payment.
Tho day when credit is at an end and payment commenceshas come, and the system has broken down the

corporations as it did before the State.
The State of Maryland, which also undertook a vast

scheme of Internal improvement by means of debt, and
whiclrturncd over the unfinished system to corporations,
which renewed in another form tho device of an unlim-
Ited issue of bonds and scrip, has in the same manner

brought its moneyed institutions to the practical repudiationof which it set the example.
In the western States, in the same wa\, a system of

debt, checked in one form by the failure of State credit,
or the new constitutional limitations imposed by the people,has broken out in a new shape under the auspices of
the corporations.

All the contrivances of debt arc means by which men

enjoy present expenditure, and charge the cost and responsibilityupon the future. A State debt is a charge
upon posterity, sent down to it with the results of the
speculation in which it was incurred. But as the speculationsare ever uncertain, and a debt is certain and inevitable,and descends with its interest, with an accumulatedweight, like that of gravitation, upon its victims,
posterity has always to suffer from a system 60 improvident.The " wild justice of revolution" expunges some

of these debts ; the trick of an expanded currency
lightens the burden of others ; and a reduction of interestor a compounding of the principal enables tho
next generation to endure it, as it passes it on to its successor.The Bj stem of corporate debt is the same, though
Its end is sooner ; and the law provides for its adjustment
by the application of the debtor's means as far as they
go, and the extinction of the debt.
The causes of the evil times which have fallen upon

the people are to be found in human nnture ; but the
example of State improvidence has had much to do with
them.
Think of a legislature such as that which sat in the

capitol last winter, (chosen on the issue of bleeding Kansas.)which, among a hundred instances of similar ex-

travaganocs, forced upon the people of Albany r debt of
r million of dollar* to aid the impracticable scheme of
building a railroad from this city to Binghampton !
Was not the democratic State convention which met

at Syracuse a fortnight ago right in declaring, when
pointing to the exoesa of our republican rulers, "that
we cannot hut feel that the example of improvidence set

by the State has spread into the business affairs of the
people, inviting them to hazardous speculations, the anticipationof future resources by present reckless expenditure,profuse debt, and the abuse of credit; and that we

call upon the people to remedy this state of affairs by establishinga sound and economical financial policy at AlbanyV
There is no remedy In politics ot in laws for the speculativeexcesses which characterise our mode of doing business; but the State should at least obatain from incitementsand provocations.should not set the example of

reckless speculation, or offer bounties to it, as if it were

the source of prosperity and virtue.
We are admonished by the prevailing ruin to look at

these tilings calmly, considerately, but sternly. The c»- I
lamity, which, besides the disaster of private and corpo y
rate enterprise, involves no little national dishonor, has
fallen upon us unexpectedly, as a thunderbolt from a t

clear sky at noon-day. We have been looking In all di- 1
rections but tho right one and we were wholly unpre-' t

pared for the blow. We liave been looking forwaid to

contracting new debts, instead of providing for existing tj
ones. Our attention has been called off from our affairs
and their proper government by the demagogues who I
have been interested In keeping up the game of delusion «

and error. I
The people have been told that they had no interests u

at home to look to, and that they must turn their atten- n

tion and keep it exclusively fixed upon Kansas. We must 4
make institutions for Kansas, fight battles for Kansas, raise
money for Kansas, edit constitutions for Kansas, preach, c

pray, and publish for Kansas, and must elect proiligate
legislators and give up the treasury to h plundering lobby, I
and surrender the fate of public and private credit to a Ret I
of adventurers, who make up for rapacity and dishonesty
by being "soundon Kansas."

It is time for tire people to look at these things- to look ^
at home, where these things are now forced on their vis
ion, and not be misled by demagogues and speculators, I
who live upon the abuse of public credulity. 1

From the N«w York Mirror. t

ItAILItOAD INDEBTEDNESS.RECUPERATIVE TOW- '

Ell OF THE COUNTRY.
Such is the universal anxiety in relation to the present 1

financial difficulties that the public scarcely trouble them- c

selves alx>ut anything else. Let us follow them to the
top of their bent. The proximate diificulty, tho one

which has 1reset rig first, and out of wliieh the pressing t
necessities for money have arisen, appears to be our rail- t
road indebtedness. Wc find in the State of New York t
no less than fifty-one companies with an aggregate capi- '

tal in round numbers of sixty-eight million four hun- 1

dred and sixty-six thousand dollars. The amount of
bonds issued by these companies is about sixty-eight mil- (
lions and a fraction upwards more, and tho floating debt
is upwards of three million eight hundred and eightyseventhousand dollars. Altogether these comjiauics owe
their stockholders and other creditors more than one hun-
area ana tarty million mree nunarea una sixty-six inousanddollar*!

Massachusetts has fifty-four railway companies, great
and small. Ohio has forty-ono, Indiana forty-one, Illinoisfifty-eight. We have no reliable accounts of the
capital paid in upon the Illinois railways, nor the
amount of their bonded or floating debt, and the others
are not very pressing on tho market. But we have sufficientdata to form an estimate of the general indebtedness
of the companies now existing in the United States, as

the material for to-day's remarks, obtained from official
returns, and they stand thus: Capital stock paid up,
$133,28U,946; bonds Issued, $303,137,973; floating debt,
$10,120,958 ; estimate of cost when completed, $1,090,381,11*.

This is rather an astounding picture for contemplation,
and when we consider that most of the bonds and floatingdebt have been put upon this market for negotiation,
both at home and abroad, is it nny wonder there is a

pressure for money in New York, or that the securities
should jostle each other almost out of existence ?
Now the specie in the banks throughout the Union

only amounted in 1856 to sixty millions. The amount
in circulation was about on« hundred and ninety millions.The amount of bank notes in circulation was one

hundred and ninety-five millions, or more than three for
one of specie. So that all th<~ specie in circulation in the
banks and the bank notes added together will not pay
one-half of the cost of the construction of the railways,
nor even pay what has been advanced by their stockholdersand bondholders. All these difficulties have come

upon us at once, and, though long expected, are a surpriseat last. Tho managers of our railways, believing
that as long ns they could issue bonds they could find
cash, have fairly run the money market into the ground,
and themselves with it. We consider that the depreciationof this property is equivalent to one-half; or, in
other words, that five hundred millions of property have
been destroyed by this crisis, and many thousands of peopleare ruined who are its unfortunate holders. Is it any
wonder there is a panic or a pressure when everybody

t.v ronli.u t
v" ~ c

Thin, however, in the dark side of the picture. Let lis £
console ourselves with its better, though perhaps remote, c
aspect. The money expended so far in the construction j
of our railways.say five hundred millions.has, for the j
most part, been expended at home, among laborers, me- c

chanics, farmers, and manufacturers. They have laid it £
out in houses, lands, improvements, and largo additions r
to their domestic comforts, so that the merchants, in s
their turn, have gained largely. We can sec it in the g
rapid growth and prosperity of our cities, townB, and
villages, and the increased value of agricultural property. j(
We have, then, our ]lowers of recuperation in greater
strength than ever. Figures will show this conclusively.
At the Treasury Department of the United States the
value of the real and personal estate of the people of the
United States is estimated at eleven thousand three hun- ^
dred and soventeen millions of dollars and upwards. If 0
our whole railway property was blotted out of existence, c
it would not be ten per cent, of our admitted national ^
wealth ; and if there is a loss of one half only, it can be ^
but five per cent. 0
The population of the country is about twenty-seven ^

millions. If the railways were a total loss it would be t
but twenty-seven dollars each, if every person was equallyable to pay. The poor might not be able to do so, but n
the Astor, Whitney, and other large estates in the coun- g
try might easily make up the deficiency. a

But further, if this loss should take place, according to £
our supposition, it would run through many years, and u
not amount to one or even a half per cent, per annum on ^
the real and personal estate of the country, according to
the period considered as an extension of our liabilities.

Hut we (10 not consider our runway system uiuwn up.
On the contrary, it is still the life of the country. What
is desirable is that the rotten companies should go down
at once, or fall into other hands, and that the managementshould hereafter be intrusted to none but thoroughlycompetent and scientific men. AVe are in the
midst of a financial Cyclone ; it is sweeping around tie:
country those in its wild vortex are very likely to go
down ; those that escape by steering right, and dropping
out of its circle, may lose some of their upper works and
rigging, but will yet be able to paddle safely into port.

14 Come what come may,
Time arid the hour run the roughest day."

Thk Richmond City Banks..We take the following ,

from the Richmond Enquirer of yesterday morning
'' Some excitement exists in this city with regard to

the suspension of specie payment by the Philadelphia,
Baltimore, and AVushington city banks ; and a run to a

small extent has been made on the banks here ; but they
feel strong, and declare their determination to hold out.
They continue to pay Bpecic for their own notes. The
example of tho banks in New A'ork, Boston, and New
England is strengthening them. Itis not likely that the
banks of thiB city will be forced to susjiend ; but if al>solutelynecessary, to save what specie they have, they
may agree upon a general suspension. Such seems to be
the prevailing opinion here. The panic which seems to
have alTccled northern cities finds very little encouragementhere. We doubt not it will be short-lived ; and in
a week or so all will be right again.

" Brokers here are in hot pursuit of specie, with which
they are buying up Virginia bank notes at a small discount.Some of the brokcni charge five per cent., and
some ten per cent., for small snms of specie.''

Nearly all tho cotton and woollen mills in Philadelphia
have stopped already, and the remainder are only workingup the limited supply of material on hand. Some
have ceased from a want of funds, while others, finding
that goods could not be manufactured except at a loss,
wisely resolved to let their mills stand idle until the
times change and the products pay remunerative prices.
AVith this latter class, comprising less than a third of the
whole number of Philadelphia mills, it is a question of b
time when they will resume. | t.

Krom lb* N. O. hctjruut aTBspt is

LATER FROM SOUTH FLORIDA.
Th« United States mail steamship Calhoun, (.'apt Rathurn,front Key West, via other Florida porta, arrived
caterday afternoon.
The Calhoun, after reaching St. Mark* on her return

rip from Key West, wan ordered back to Tampa Ray
'unta Uaera for the transportation of United Statea
rodpa.
SI,. bUngs the following otticvrs and men of the United

tatc* army :

Col. Francis S. Bclton, Lieut, ti. W. Harvard and lady,
ieut. 8. J. Lee, Capt. E. A. Brown, Lieut. C. D. Audit
on and lady, Lieut. H A. Haarall, Lieut. K. C. Bainn
idge, Assistant Surgeon B. A. Clements, two iiuii-com,

nisaioned staff, sixteen men in band music, fifty-eight
neii coni]>uny C lth artillery, seventy men company M
ith artillery.
Tlte only intelligence we find in the Tampa Peninsula

if the 12th instant is as follows :

Per Wednesday's mail an order was received by Col.
ioomis to despatch the 4th artillery, now in Honda, to
'ort Leavenworth, K. T.
Thin order arrived at an inopportune moment, as it

lisarranges somewhat the plan of operations published
ast week. In compliance, the following movements will
te made ;
One coim>any mounted volunteers w ill be stationed at

'ort Jupiter. 'Phe colonel commanding the tirst district
vill cause all the compuuiea of the 4th artillery under
lis orders to rendesvous ut Fort Brooke as early as pruc
it-able. First JJeut. 0. F. Solomon will remain on duty
it Mellonville. Major W. W. Morris, with hi* command,
s ordered to return to Fort Myers. Col. Rogers will de*
gnate companies to txvupy Forts Center and Denaud
Din chief quartermaster will appoint agent* to take charge
if all public property at Forts Meade and Kissiunnec.
Tommy, the Indian variior recently captured by Capt.

f. E. Miekler, died on the 5th instant at Kgmont Key.
An unfortiuutle atlruy irunspimi ai ton jgjwa on me

ith instant. It appear* there wax at misunderstanding
R'twt'cn it few rcgiilur soldiers and volunteers, which led
a blowH. During the icufllu which ensued, Sergeant
i'homas P. Monroe, of the regular army, wax shot by
ieut. Marsh, of Capt. McLcod's company mounted vol
mteerx, with a Colt's pistol. The sergeant survived but
;wenty-four hours after the occurrence. Marsh is now in
confinement.

Prom tbc Journal of Coaiiuercr

COMMANDER HERNDON.
We have been handed the following very pleasant ret

nclancholy memento of the late commander of the CentalAmerica, designed ax a contribution to a lady's album.
Accompanying the ycrsex is a brief note, iu which he playully

says : " Tell Lana that, although the lines are stiff
ind worthless, she must put a high value upon them, be:auscto write verses is to me like rauuling rails.the
lanlest work in the world." It will be perceived from
;he superscription that the verses were composed very near

he spot whero, subsequently, he so nobly died:
To Lina.

I'.-otsd Stat* Pair Ban Jacikto,
Off Cape Ilatteras, April It, 18ii.

Our stately War Ship marches on tbo deep,
Flinging tho brine Car off her plunging prow;

Tho southwest winds round Hatterax fiercely sweep,
Making wild inuslc in the cur of night.anil now

In tlio deep midnight h ur, while messmates sleep,
Comes to my brain the memory of my vow;

And thus, though heaves unit loams the stormy sea,
I take my long-neglected lyre, and wake a atraln for tliae:

Thou that art young and fair.fresh as the dewThatglitters in the early morning ray,
To whom all life Is beautiful and new,

Filled with high promise, and with visions gay;
That clotlio thy future years In brilliant hue,

Making all time aocm bul a Summer day.
No sterner views can thy young tnlud employ,
Rich with God'a choicest blessings.Youth, Hoslth, Hope, and Joy.

Oh, may these priceless treasures long be thine,
May thy sweet youth pass gently, aud may health,

God's richest temporal gift, bo as a mine
Yielding to thee Its stores of untold wcultb!

May buoyant hope and radiant Joy divine.
The cousoiouxncss of good works dona by stealth.

Free from thy heart ull truce of earthly leaven,
Whilst Faith, with lifted linger, points to lleaven.

Would that my uncouth rhyme for thoe might prove
A lahainau, to ahicld thy hoart from III;

Or that my power were equal to my love,
80 I might save thee from the withering clilll

Of blighted love, or blasted hope.fiom tilings that move
The soul to sadness, or th.it blind the will,

That strives for right and good.but to Ibis end
Ouly can pray, thine and thy Father's friend.

WM. IXWB HERNDON,
Llout. V. 3. Navy.

From the FprtngOctd Republican.
FIREMEN.OUR ATHLETES.

The firemen are fast superseding the military in public
istirnntion. Their musters are more interesting and atractive,and draw together a much more respectable
rowd. It is noteworthy how rapidly the fire department
ins risen in position and importance within a dozen years,
den who were too proud or too huiy "to train," or too

owardly to meddle with villnnons saltpetre, used to iienkethemselves to the engine company as a place of
cfugc. The engine men were then, with exceptions, the
hirks of society. Now our fire companies embrace the
trong, adventurous, public-spirited young men of evciy
oinmunlty.brimming over witli vigor and life, that
ongs for activity and excitement.
The New York company that visited us the other day

fas composed of stalwart, muscular young men.none of
our pale, thin, shaky fellows, such as may be swept up
y thousands in that city.but well-framed and wellnit.sinewv men. Ktinner enouirh to irn la>hinrl the nlnmrh.

r before the moat, or to "whip their weight in wild
ate," if they fell in with the varmint, and not think
hat they had done anything extraordinary cither. In
ret, the firomcn everywhere are the real bone and muscle
f the community. They take a just pride in the cultivaionand display of the strength and agility required in
heir duties.duties that are always hard and often diftiultand perilous. There are exploits of heroism almoet
ightly performed at fires, here and there, that require as

Teat coolness and self-possession, as high personal courgeand self-Roerifice, ns any encounter upon the lwttlnield.exhibiting,indeed, a heroism of a higher order,
instimulated by the frenzy of passion or the thirst for
ilood.
Wo have lately had something to say of the nocessity

if physical education. It is becoming a favorite topic
vith the press, and we rejoice in this as an indication
hat it is about to receive the practical attention it <leerves.It occurs to us that our firemen are in the best
>osition and have about thein the readiest facilities to
ake the lead in this work of physical culture. Let them
nake the halls of their engine-houses gymnasiums. Let
hem adopt the muscular drill and practice of the German
burners. Let them Irecome the athletes of our new civilisation,a civilization which seeks a sound body as well
a a sound mind.
We are well aware that in some of our engine compliesthe social clement has been perverted to bad endi,

.nd jolly companionship has ended in personal vice and
Icgrarlation. On this account many of the best men in
he community have been Inclined" to look upon the fire
ompanies as a curse to the young men. It is a sad fact
hat many young men have been ruined by intemperance
nd disaipation, the first lessons of which were taken in
he cngine-hoUBe. But we have reason to hope that
bese evils will be outgrown, and we can sec that the Kinematiccultivation of manly rigor will tend directly to

he removal of low and unworthy almB. The well-deeloped,strong-armed man i* more likely, other things
eing eipial, to be temperate ami virtuous than the eflfemdateand soft-muscled apology for a man.

A correspondent of the Boston I'oet. write*: "On
"hursd.v, at the Cattle Fair Hotel, Brighton, we met*
ery remarkable personage whose name we learned in
>Utdiah Fenner, from Rhode Island; his age, as he states,
* ninety-four years, but from his appearance, general
ictivity, and heartiness, no one would judge him over

Ixty. He was engaged purchasing cattle for his farm
n a brief conversation we learned that from the age of
ixty he has daily used ardent liquors, but, as he states,
ery temperately. May he long enjoy the health and
trength ho now possesses I"

Rev. J. L. Kelly, of the Methodist Episcopal Church,
t Independence, Iowa, arrested on a charge of a***'1"
rith intent upon a lady, was discharged by the court,
mt the citisens, believing him guilty, made arrangements
o tar and feather him, when he left for the East.


